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RTNERSHIP DEED

This Deed of partnership is made betyeen the following

(1) Shri Kauyshik Chandrakat Johi
residing at 122 Vibhisha bungl
Ahmedabad -380058 Here in afté

{PAN NO. ACDPJ2422N) aged about 62 years,

ws, opp. Homeopathic college, ghuma , Bopai,

3r referred to as party of the FIRST PART

{2) Smt. Meenaben Kaushikbhai Joghi (PAN NO. AANPJ4704P) aged about 59 years,

residing at 122 Vibhisha bungli

Ahmedabad -380058 Here in afte

bws, opp. Homeopathic college, ghuma , Bopal,
er referred to as party of the SECOND PART

WHEREAS the parties of the Firgt and Second parts are desirous of starting the

business of Trading activities of
and consumer durable all ite
CORPORATION and hence deci
May 2019.

Food items , bakery items and cosmetics items

fis, in the name and style of M/S. KAUNAM

d to form the partnership with effect from 21°"

NOW THIS DEED WITNESSTH THE TERMS & CONDITIONS OF THE PARTNERSHIP AS

UNDER.

(1) The name of the pértnership flrm shall be M/S. KAUNAM CORPROATION and /
or any other name or names to which the partners may mutually agree upon.

(2) The principal place of the pa
opp. Homeopathic college, gh

{3) The principal business of the
items , bakery items and cos
any other business or which p

nership firm shall be at 122 Vibhisha bunglows,
ma , Bopal, Ahmedabad -380058

rtnership firm shall be Trading activities of Food
etics items and consumer durable all items or
rtners may mutually agree upon.

{4) This partnership firm shall cofne into existence from 215T May 2019. and its

first accounting year shall end

bn 31* March 2020.
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(5) The duration of the partnserj—hi firm shall be “AT WILL”
§hip
| |

6) All the partners have agreead to look after the business of the partnership by
devoting their time and atténtion to the business of partnership and they will
be entitled to draw yearly rTmuneration as under:

Particulars Share {%)
(I} ShriKaushik Chandrakant Jpshi 50.00%

(2) Smt. Meenaben Kaushikbhi%i Jopshi 50.00%

The total remuneration payahle to the working partners shall be worked out as
uhder:

In case of loss or book profit upto Rs.150000/- or 90% of the book
Rs.300000/-For the year : profit whichever is higher

On the book profit exceeding 60% of the excess over Rs.300000/-
Rs. 300000/- '

Explanation: For the purposé¢ of this clause the expression “Book Profit” shall
mean the “Book Profits as défined in section 40(b) of the LT. Act, 1961. or any
statutory modification or reerfactment thereof for the time being in force.”

The partners shall be entitled to increase or reduce the above remuneration and
may agree to pay remuneratién to other partner or other partner or partners. The
parties hereto may also ag'{'ee to revise the mode of calculating the above

remuneration and decide tq pay salary and grant the benefit of house rent

allowance, rent free quarters, accident and / or life insurance policies. Provident
fund, gratuity, bonds, commigsion on sales / gross receipts and / or other benefits
td the above and / or the other partner or partners either on monthly or yearly
basis as they may mutually agree upon

The partners shall be entitied to modify the above terms relating to remuneration,

Interest etc. payable to the ;‘_Tjartners by executing a supplementary deed and any
such deed when executed shall have effect unless otherwise provided from the

!
J




first day of the accounting pefiod in which such supplementary deed is executed
and the same shall form part df this deed of partnership.

}The funds required for the purpose of the partnership business shall be
contributed or arranged by the partners in such manner as may be mutually
agreed upon. interest at jthe rate of 12% or such other rate as may be
prescribed under section 40(b) (iv) of the income tax Act, 1961. or any other
" applicable provision as may be in force for the income tax assessment of the
partnership firm for the {relevant accounting period shall be payable by
partnership on the amouny standing to the credit of the capital and/or current
or loan account or the accgunts of the partners. If there is any debit balance in
the account of any partner,interest at the above rate shall be payable by him.

(8) the net profit/loss of the partnership business as per account maintained by
the partners after deductign of all expenses refating to manufacturing and/or
trading activities of thel partnership including rent, salaries and other
establishment expenses as| well as interest and remuneration payable to the
partners in accordance with this deed of partnership or any supplementary
deed as may be executed by the partners shall be divided and distributed
amongst the partners in the following proportion.

l
|
‘.

{ Particulars Share (%)
|
i

{1) shri Kaushik Chandrakabt Joshi 50.00%

(2) Smt. Meenaben KaushIILbhai Jopshi 50.00%

The necessary bank account of the partnership firm shall be opened with any
[ of the nationalized Bank , Priviate Bank or other co-operative Bank and the same
R4 ;’jc\?\ shall be opened with the signature of only one partner of this Partnership deed.

No partner shall transfet, assign or pledge his partnership share of this firm
without any consent of il the partners.

in case of death or refirement or insolvency of any of the partner, this
partnership firm shell ngt be held iPSO -FACTO dissolved. But the remaining
or surviving partners are required to carry on the business of this firm by
themselves with the legal heirs of the deceased partner

m\vml
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in case any partner desiri
required to give ane mon
receipt of such notice, t
and shall settle the accoy
the date of retirement.

in case any dispute betwe
of the law of Arbitration /

Partenr can start simiar
Partnership

|

In witness whereof the partles

l
1

It has been specifically agreed between all the partnars that non of the

es to retire from this partnership ﬁrrﬁ he"é'helf be" “
th notice from his intended date of retfre(.gﬂe\nt On"
he firm shall prepares the accounts of*ret#ement

ben the partners, the same shall be settled in view
Act in force.

Business which is competing ‘with the business of

of this agreement have s:gned th|

the 21% May, 2019

Witnessed by:

By OHE e

)\%ov G QZA

NOTARY
GOV OF NDIA

20 MAY 2019
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Heatal K.yshpakam Ravai
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Hly Female:
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